


What is CFNC?

CFNC (;:"'za LSPAN0L  ISUCATION PROFISSIONALS  GICURIOHDNESPARGL  ABCUTUS  CONTACTSS s . CO m p re h e n S i ve We b S ite
Plon Your Future  Applyto College Payfor College  Save for College Q . .
(English & Spanish) at
CFNC.org

Toll-free telephone advice at
866.866.CFNC

Field representatives in every
Find the Best School for You area code in NC

Find the ocademic programs and mojors thot inspireyod, 6nd the campuses thot you'llove.

The University of College
North Carolina Foundation, Inc.

NC ‘, Colleﬂge 3 NC

State Education Foundation Community

Assistar_]ce L of North Carolina College
Authority \ i System

NC NC
Independent Department
Colleges and of Public
Universities Instruction

A free resource for North Carolina students and families

to Plan, Apply, and Pay for College!
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Il 7
Complete RDS! “Poundation
Key Facts

v CENC.org/apply OR NCresidency.org

v" Use student’s CFNC.org user name and password to log in
v' Parent and student information
v" Don’t skip questions if you have the information

v RCN = Residency Certification Number (give to colleges)

v Pro-tip: Opt-in for text messages

Your Residency Certification Number (RCN) is 1100181897 @

® Your Determination is Understanding your Residency Status

Residency Status: JL G TGITELESGEN Tuition Status: m ACCIY December 4, 2019

You will be emailed if your residency status changes due to validation. You may continue to submit your admission application(s) or register for classes.




Books & Supplies

A

Transportation

Personal/Miscellaneous

A

Possible Health Insurance

v

’ Understanding College Expenses
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Average COA for NC Colleges

UNC Community
Cqmpus CO"ege
$24,255 $5,687
average for a student living on campus average is for a dependent student

living at home with parents.

Private
College

$47,841

average for a student living on campus
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Money Saving Tip :
Exhaust all options at the Community
College!

A Good Way to Cut College Cost!

* Transfer Option

e Summer School
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Research for Scholarships!

Four main resources:

— Local (work with school counselor)
— State scholarships
College Foundation of NC - CFNC.org
— Institutional scholarships (visit college websits
— National scholarships
« Check App Store (they have Apps)
» Use Google!
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Apply for Financial Aid!
 FAFSA- Free Application for Federal Student Aid

This is StudentAid.gov/fafsa
How to studentaid.gov/fsa-id

Get

College
Financial
Offers!

*Annual Application —.
**Start the process Fall of the Senior Year Cphege ion &
*Expected to open December this school year

of North Carolina g




What Type of Information is Needed? Colloged

Foundation
of North Carolina

* Valid Email for both Parent and Student!

e Student and Parent must create FSA ID

e 2022 Income information for 2024-25 Form

* Assets as of the day you file FAFSA (Not retirement or home value)
e Family size and Information Create an Account

O
Step 10f 7

* Marital status of parent (s) and spouse info Personal nformation
* Colleges to have the information sent ’

* Can send to up to 20 colleges now

Students whose parent does not :

have a SSN will be able to check e

this box to move forward with Tl ]l

the new FAFSFA form. e e e e




Better FAFSA, Better Future

3. Whose your parent?

Parent Current Marital Status [See Notes page 20.] —
O single (O Unmarried and both legal () Married (O Remarried (O Separated () Divorced () Widowed
(never married) parents living together (not separated)

If the parents are separated or divorced, use
the Parent who provides the most financial
support to the student.

NEW:.: Parent Wizard
will be available to
help students figure
this out if they are
unsure.

NCSEAA? | CFNC?"



Some Colleges Ask for the CSS Profile

« CSS- College Scholarship Service Profile

CollegeBoard.org

For Select Colleges ss Profil Bk i

Only!

APPLY WITH CSS PROFILE

CSS Profile

Each year CSS Profile unlocks access to
more than $10 billion in nonfederal aid
to thousands of students.

Sign in to Fall 2024/Spring 2025

Sign in to Fall 2023/Spring 2024 |

*Annual Application College
**Start the process October of Senior Year! Foundation n




What is Financial Aid?

Gift Aid
Scholarships
Grants

Self Help Aid

Work Study
Loans

Federal Aid

State Aid*

Institutional Aid

Colharge,®
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Federal Loan Limits for Dependent Students

1t Year $3500 $2000 $5500
Undergraduate
2" Year $4500 $2000 $6500
Undergraduate
39 and 4" Year $5500 $2000 $7500
Undergraduate

Aggregate limit for undergraduate dependent students is $31,000 with
no more than $23,000 in Subsidized Loans. You cannot borrow more
than your cost of attendance minus any other financial aid you'll get, so
you may receive less than the annual maximum amounts.
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Federal Direct Parent Loans

* Credit Check Required

e Parent borrows on behalf of student

 8.05% Interest / 4.228% Loan Fee (July 2023-July 2024)

* Repayment begins 60 days after loan is disbursed

* Repayment can be deferred while student is enrolled at least half-time
— Interest continues to accrue

* Maximum: Cost of Attendance minus Other Financial Aid

Cullege7 ‘
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If you are Admitted to 4-year Colleges, You
Receive Your Financial Aid Offer!

<& This is your financial aid award history arranged by aid year. To obtain more detailed
information about a loan listed below, click Loan Application History.

i<

Fund | I Offered | | Accepted I | Declined | | Cancelled l | Total | | Paid to Date
Federal Pell Grant

$6,195.00 $6,195.00 $6,195.00 $0.00

*Sample Offer*

UNC Need Based Grant O p e er

$2,748.00 $2,748.00 $2,748.00 $0.00
Subsidized Direct Loan

$3,500.00 $3,500.00 $0.00
Unsubsidized Direct Loan

$2,000.00 $2,000.00 $0.00
Aggie Merit

$3,500.00 $3,500.00 $3,500.00 $0.00
Total

$17,943.00 $12,443.00 $0.00 $0.00 $17,943.00 $0.00

&l No outside resource information is available for you at this time, please contact your financial
aid office if you have questions.

Rarl tn Tan College : J
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A Few Other Things
to Consider ?
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Payment Options X

of North Carolina

Alternative Loan
Options- NC has

an NC Assist
Loan option

Ncassist.org

College Payment
Plans- Every
College has one.




Education Tax Credits

Two types of education tax credits:

« American Opportunity Tax Credit
* $2,500/year/child up to 4 years

» Lifetime Learning Credit
+ $2,000/year/tax return

Application method: deduction on your tax return
* include Schedule 3 of Form 1040 and
« Form 8863 Education Credits

Chart - Which credit to use:
https://www.eitc.irs.gov/other-
refundable-credits-toolkit/compare-

ﬂow TO PAY education-creditcz‘:‘fé:gir;r;pare-education-
FOR COLLEGE credis NCSEAR? | CFNC?




What if your financial situation changes while enrolled in
college?
e Conditions exist that cannot be documented with the FAFSA

 |ndicate on the FAFSA or Contact the Financial Aid Office of
the Institution

Will require written explanation and documentation

Extraordinary

dependent care
: - Other Unusual
ST Circumstances

Divorce
(@)
o
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Good Takeaways

1) Make sure you create or know your CFNC.org username/password

2) Complete your NC Residency form ( same username/password as
CFNC.org)@ Ncresidency.org

3) Register for an FSA ID (parent &student) @ studentaid.gov/fsa-id

4) Complete the 2024-25 FAFSA starting sometfime in December at
Studentaid.gov/fafsa

5) Research and apply for Scholarships from Beginning to the end of
the Senior year! Don’t forget to search scholarships on CFNC.org.

6) Check Your Email OFTEN after you submit, admission applications,
the FAFSA, Residency, and any other college forms for updates!
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Useful Free College Financial Planning Sites

NC Assist Scholarship Contest

« CFNC.org

« CFNC.org/NC529

« Studentaid.gov

* College Board.org

* Ncassist.org

 Individual College Websites
* College Y Consejos- Latinxed.org

College’g
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How to

Pay for College

“Ask the Experts” Scholarship Panel

The best scholarships are local ones,
and these experts will share where
to look for scholarships you qualify
for and how to put your best foot
forward in your application.

@&

o

CCCCCCCCC

JOIN US

Thursday,
November 2, 2023
6-7p.m.

bitly/48zxtkt
Register Now

Don’t miss our
Statewide Webinars!!
Visit
CFNC.org/events
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Sign-up for our Newsletters!

Get CFNC, NC529, NCassist news hot

SEND TRANSCRIPTS
TO COLLEGES

FOR FREE

WITH CFNC!

off the press by signing up for our

newsletter.
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CFNC.ORG
866-866-CFNC

You
Tube

FACEBOOK TWITTER YOUTUBE INSTAGRAM
College Foundation College
of North Carolina ~ @CFNC Foundation of @myCFNC

(CFNC) North Carolina



Questions ?

it il 866-866-CFNC (866-866-2362)

ﬂ 8am-7pm Monday-Thursday
College ¢ 8am-5pm Friday
Foundation

of North Carolina Visit CFNC.org

Like, Follow, and/or Message me on Facebook or
Instagram: *Timeka at CFNC*



